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RESOLUTION NO. 35
Series of 2018

RESOLUTION ADOPTING “KasamaKa” AS A NATIONAL
GRASSROOTS-BASED PROGRAM FOR FINANCIAL INCLUSION AND
SOCIAL ADVOCACY IN ACCELERATING FINANCIAL LITERACY AND
INCLUSIVE GROWTH IN THE MUNICIPALITY OF MONCADA,
TARLAC

WHEREAS, “KasamaKA" is a social initiative and advocacy to accelerate
inclusive growth in the country by enabling unbanked and underserved
Filipinos, which comprise sixty nine percent (69%) of the population, to be
part of the formal financial system, and hasten the Philippines’ digital
transformation to bring about an inclusive digital economy, spearheaded
by FINTQnologies Corp., a wholly owned subsidiary of Voyager
Innovations, Inc., under the PLDT Group;

WHEREAS, President Duterte in his speech at the KasamaKA National
Financial Inclusion Network Launch during the Disruptors’ Ball held on
February 18, 2018 said, “In the end, the development of our economy lies
greatly in part on how inclusive our financial programs are. This is why |
thank FINTQnologies Corp. for supporting the government’s goal of
financial inclusion and for adopting user-friendly technology in the
provision of financial services to our people. | welcome the KasamaKA
initiative as an effective way to realize our agenda of inclusive growth.
Hopefully, this movement will make productive capital more easily
accessible to the common “tac” and equip them to start any enterprise
they wish to pursue. Let me underscore that the government is committed
to reduce poverty through financial inclusion. We shall provide all-out
support to our private sector partners who are contributing to this
Administration’s economic thrusts, in general, and to financial inclusion, in
particular. Encourage key stakeholders to become our partners for
change as we foster a more sustainable and inclusive economy. Let us
renew our commitment in the fight against poverty and ensure the Filipino
people a more comfortable and financially independent life. KasamakA,
kasama tayong lahat!”;

WHEREAS, Moncada, is a first class municipality in the province of
Tarlac, representing its 37 barangays with a total population of
approximately 60,065;

NOW, THEREFORE, on motion presented and duly seconded in session
assembled, be it:

RESOLVED, AS IT IS HEREBY RESOLVED, to ADOPT KasamaKA as a
grassroots-based advocacy program for financial inclusion to accelerate
inclusive growth in Moncada, Tarlac, empowering Filipinos with alternative
and affordable access to inclusive digital finance such as micro-savings,
micro-insurance, micro-investment, microfinance (including Shari'ah-
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compliant micro financing), credit, and pension among others, to veer our
respective constituents away from predatory lenders or 5-6 operators in
support of President Rodrigo Roa Duterte’s initiative to reduce poverty by
2020.

RESOLVED, FURTHER, to perform the following acts by way of
promoting inclusive digital finance in support of the government’s National
Strategy for Financial Inclusion and the National Retail Payments System:

1.

Encourage grassroots participation in KasamaKA as a national
movement for financial inclusion and social advocacy for
accelerating inclusive growth by engaging all cities, municipalities
and barangays to identify their own City, Municipal and Barangay
KasamaKA Community Leader (KCL). The designated KCL shall be
responsible for facilitating the voluntary participation of their
respective constituents in the Project;

Take the primary role in the information dissemination campaign
and assisting in the regular financial education and literacy
programs during local events and assemblies with the assistance of
the KasamaKA National Coordinating Team.

Identify sari-sari stores to be enhanced as Barangay Digital
Community Centers (BDCCs) which would be the first mile
customer touch point for digital financial services;

Implement KasamaKA capacity-building and values formation
programs and projects for all its cities, municipalities and barangays
nationwide enabling greater digital access to finance as well as to
serve as the central communication hub for local government
announcements;

Mobilize its network in creating massive awareness by developing
and conducting sustainable financial education campaigns thereby
empowering cities and municipalities;

Help the government, especially the Bangko Sentral ng Pilipinas in
its vision, by leapfrogging digital financial transactions in the country
from the current one (1) percent of 2.5 billion monthly financial
transactions worth US$74 Billion to a minimum of 20 percent by
year 2020, by harnessing financial innovations thereby creating a
cash-lite and digital economy for greater efficiency, security,
transparency, interoperability, and affordability;

RESOLVED, FINALLY, that copies of this Resolution be furnished the
Honorable Mayor Estelita M. Aquino and all concerned offices for their
information and appropriate action.

Adopted unanimously by the Sangguniang Bayan members during the
regular session on May 15, 2018 at the SB Session Hall, Legislative
Building, Moncada, Tarlac.
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